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Financial Statements

Balance Sheet
As at March 31, 2003

ASSETS: 2003 2002

CU Membership $5.00 $5.00
Cash and Bank 1,016.79 20,585.18
Short Term Investments 177,532.58 174,586.56
GST Receivable 2,961.98 1,146.36
Accounts Receivable 2,908.37 2,279.55

 $ 184,424.72 $198,602.65

LIABILITIES AND MEMBERS’ EQUITY:

Member’ Equity $184,424.72 $ 198,602.65

 $184,424.72 $ 198,602.65

Statement of Surplus
As at March 31, 2003

Opening Balance  $ 198,602.65
From operations   (14,177.93)

Ending Balance  $ 184,424.72
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Statement of Revenue and Expeniture
As at March 31, 2003

REVENUE: 2003 2002

Member Levies $    28,819.72 $   28,924,89
Non District Levies 32,710.28 32,710.28
Crop Management Project Fees 2,017.00 514.03
Forage Managment Project Fees 280.28 654.22
Interest 2,946.02 2,984.15

Total Revenue $    66,773.40 $   65,787.57

EXPENDITURES:

Project Costs $    10,381.65 $   36,894.00
Demos 15,925.05 0.00
Professional Fees 530.00 530.00
Crop Management Testing 39,522.47 368.50
Uncollectible Levies 0.00 993.84
Forage Management Testing 14,150.60 2,993.44
Office Expense 441.56 338.08

Total Expenditures $    80,951.33 $   42,117.86

Net Surplus for the Periond $ (14,177.93) $   23,669.71 

Changes in Financial Position
As at March 31, 2003

Opening Cash $  195,176.74

From Operation (14,177.93)

Increase in Accounts Receivable 2,444.44

Closing Cash $  178,554.37



Notes to Financial Statements
As at March 31, 2003

1. The objectives and purposes of ICDC are:

a) to research and demonstrate to producers 
and irrigation districts profitable agronomic 
practices for irrigated crops;

b) to develop or assist in developing varieties 
of crops suitable for irrigated conditions;

c) to provide means to researchers to conduct 
research into related technology, cropping 
systems and conservation measures under 
irrigation and to provide information respecting 
their research to members, irrigation districts 
and the public; and

d) to co-operate with the Saskatchewan 
Irrigation Producers’ Association, the 
minister and Saskatchewan Agriculture, 
Food and Rural Revitalization in promoting 
and developing sustainable irrigation in 
Saskatchewan.

2. There are no restricted funds in 
the possession of the Irrigation Crop 
Diversification Corporation.
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